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January 19, 2015

Agustin F. Carbo Lugo
President

Puerto Rico Energy Commlsswn
Edif. World Plaza

268 Ave. Muioz Rivera

San Juan, PR 00918

Dear Mr. Carbo,

We appreciate the initiatives undertaken by the Puerto Rico Energy Commission
recently in your published Orders. Particularly, Order CEPR-MI-2014-0001 is of interest
to our company, Windmar Group, and the renewable energy industry. We expect that
these initiatives would result in Puerto Rico finally having regulations that benefit all of
the solar industry’s stakeholders ' -

Our companies have been mstalhng photovoltalc systems for the past five years. We
are long-term investors in renewable energy, thus we retain ownership of the majority
of the systems we have installed, currently over seventy (70) throughout the Island. We
are considered the "Systérh Owner” and as such .own the green energy credits or
incentives related to the projects. . This includes Renewable Energy Certificates
(REC’s). ' S

Act No. 82 of July 19, 2010 (“Act 82") requires the Puerto Rico Electric Power Authority
(PREPA) to comply with a mandatory percentage of alternative renewable energy
known as the Renewable Portfolic Standard (“RPS”). The RPS establishes a
Compulsory Renewable Energy Percentage of 12% for years 2015 to 2019 and later
escalates to 20% by 2035. It is of our understanding that currently PREPA will not meet
the 12% threshold required for 2015.

Throughout 2013 and 2014, we have generated approximately 15,000 RECs without
including 8,468 REC's sold to PREPA under the Martindé Solar Farm PPA. We have
recently notified PREPA that these 15,000 RECs are available for their RPS compliance
and that we estimate to have an additional 20,000 RECs available by the end of this
year. Please find a copy of our offer to PREPA attached to this letter.
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Our available RECs, this year's estimated production and our offer to PREPA are all
reievant to the Puerto Rico Energy Commission’'s efforts. Furthermore, they are
concrete evidence of RECs being created in Puerto Rico and available for PREPA to
meet the RPS required by law. Hopefully, Act 82 will be enforced with help from your
office. )

We are glad to share this information with you and are willing to provide any other
information that may help PREPA meet its RPS compliance.

Sincerely,

okl

Victor L. Gonzalez \
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‘Engineer Juan Alicea
~Executive Director

C.2
'Puerto Rico Electric Power Authority [:_1;3‘80
1110 Pance de Leon Avenue \ R
. Ofice #801 . - 29
" 'San Juan, Puerto Rico _&-_j_)%

Dear Engineer Alicea,
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*Act No. B2 of July 19, 2010 (‘Act 82°) requires that the Puerto Rico Electric Power Authority

 (PREPA) comply with a mandatory percentage of alternative rénewable energy known
" Renewable Portfolio Standard (‘RPS"). The _ k ry Rer
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| hose produced in 2014 and a 50% discounted value for

. produced in 2013, Their face value is $45. Therefore we are offering our 2014 RECs at
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each and our 2013 RECs at Twenty Two Dollars and Fifty Cents ($22.50)

as the
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. We appreciate your’ consideration of this. offer and look forward to working with PREPA 10

‘comply ‘with its RPS requirement in a mutually bensficial arangement.

Sincerely,

ik £

Victor L. Gonzalez
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