GOVERNMENT OF PUERTO RICO
PUBLIC SERVICE REGULATORY BOARD
PUERTO RICO ENERGY BUREAU

IN RE: PUERTO RICO ELECTRIC POWER | CASE NO.: CEPR-AP-2015-0001; NEPR-AP-
AUTHORITY RATE REVIEW 2018-0003

SUBJECT: Determination on the Permanent
Rates Rider Factors for the period of
January - March 2020.

RESOLUTION AND ORDER

L Introduction

"The Energy Bureau of the Puerto Rico Public Service Regulatory Board (“Energy
Bureau”) approved several riders designed to recover the costs associated to fuel, purchased
power, Contribution in Lieu of Taxes (“CILT”) and other subsidies, as part of the Puerto Rico
Electric Power Authority (“PREPA”) Permanent Rate.! These riders are: (1) the Fuel Charge
Adjustment Rider (“FCA”), (2) the Purchased Power Charge Adjustment Rider (“PPCA”), (3)
the Fuel Oil Subsidy Rider (“FOS”), (4) the CILT Cost Adjustment Rider (“CILTA”), (5) the
Help to Humans Subsidy Rider (“SUBA-HH"), (6) the Non-Help to Humans Subsidy Rider
(“SUBA-NHH") and (7) the Energy Efficiency Rider (“EE”).?

In addition, the Energy Bureau approved a reconciliation rider (“TUP”) to reconcile
the approved Permanent Rate with the Provisional Rate that was in effect from August 1,
2016 to April 30, 2019. In order for PREPA to apply these riders as part of the Permanent
Rate, the Energy Bureau must approve the factors associated with each one.

On June 28, 2019, the Energy Bureau issued a Resolution and Order (“June 28
Resolution and Order”) through which it established, among other things, the yearly factors
that will be in effect from July 1, 2019 to June 30, 2020.3 The Energy Bureau also established
the TUP rider factor for the reconciliation of the Permanent Rate and Provisional Rate, the

1 Final Resolution and Order, Case No. CEPR-AP-2015-0001, In Re: Puerto Rico Electric Power Authority Rate
Review, January 10, 2017.

2 The EE Rider is designed to recover the costs associated with the Energy Efficiency Program. The FCA, PPCA
and FOS riders are calculated on a quarterly basis, whereas the SUBA-HH, SUBA-NHH, CILTA and EE riders are

calculated on a yearly basis.

3 June 28 Resolution and Order, pp. 19 - 26.



reconciliation for CILT and subsidies for the period of June 1, 2016 to April 30, 2019, the
reconciliation of the fuel and purchased power for the months of March and April 2019 and
the reconciliation of fuel and purchased power for the emergency period after the hurricanes
Irma and Maria.*

On September 27, 2019, the Energy Bureau issued a Resolution and Order
(“September 27 Resolution and Order”) through which it established the quarterly factors
that were in effect from October 1, 2019 to December 31, 2019.5 Through the September 27
Resolution and Order, the Energy Bureau ordered PREPA to, on or before December 16,
2019, submit the proposed factors that will be in effect on January 1, 2020, including the
proposed reconciliations for the months of September, October and November 2019.6

On October 7, 2019, the Energy Bureau issued a Resolution and Order (“October 7
Resolution and Order”) through which, among other things, ordered PREPA to appear at
monthly Compliance Monitoring Hearings.” The purpose of the Compliance Monitoring
Hearings was to ensure PREPA takes the necessary steps to improve its internal procedures
towards achieving compliance with the quarterly filings deadlines established in PREPA’s
Tariff Book8.° During the Compliance Monitoring Hearings PREPA was to inform the Energy
Bureau on its proposed plan to achieve such compliance, including the progress made during
the month prior to each hearing.l® The hearings were scheduled for October 30, 2019,
November 21, 2019 and December 13, 2019.11

On October 28, 2019, the Energy Bureau issued a Resolution and Order (“October 28
Resolution and Order”) through which it modified the hearings calendar. The November and
December hearings were rescheduled for November 25, 2019 and December 16, 2019.12 All
Compliance Monitoring Hearings were held as scheduled. Throughout the compliance

4June 28 Resolution and Order, pp. 27 - 28.

5 September 27 Resolution and Order, pp. 10 - 11.
61d,p. 11.

7 October 7 Resolution and Order, pp. 3 - 4.

8 See PREPA Tariff Book, Attachment to PREPA’s Mocién en Cumplimiento de Orden in the instant case, May 22,
2019. The Energy Bureau approved the Tariff Book through the May 28, 2019 Resolution and Order.

9 October 7 Resolution and Order, p. 3.
104,
117d, p. 4.

12 October 28 Resolution and Order, p. 1.
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monitoring process, PREPA explained the actions taken to modify its internal process to
ensure compliance with the required filing deadlines.!3

On December 13, 2019, PREPA filed a document titled Motion to Submit
Reconciliations for the Months of September, October and November 2019, Proposed Factors
for the Period of January through March 2020 and Public Lighting Repair Report (“December
13 Compliance Filing”). As part of the December 13 Compliance Filing, PREPA submitted
proposed quarterly factors for the FCA Rider, the PPCA Rider, and FOS Rider, to be
implemented on January 1, 2020. PREPA also submitted the proposed reconciliations for the
months of September, October and November 2019, and the supporting documents for the
proposed factors and reconciliations.

Through this Resolution and Order, the Energy Bureau establishes the quarterly FCA,
PPCA, and FOS rider factors that will be in effect on January 1, 2020. The CILTA, SUBA-HH,
SUBA-NHH and TUP rider factors, as established by the June 28 Resolution and Order in the
instant case, remain unaltered.

II. Determination on Fuel and Purchased Power reconciliation for the months of
September, October and November 2019.

On the December 13 Compliance Filing, PREPA provided supporting documents to
determine the Fuel and Purchased Power cost reconciliation for the months of September,
October and November 2019. Although we analyze it separate from the FCA and PPCA rider
factors calculation contained in Part III of this Resolution and Order, this reconciliation is
considered the Prior Period Reconciliation, as such term is defined in PREPA’s Tariff Book,
for the purpose of determining the FCA and PPCA rider factors that will be in effect from
January 1, 2020 to March 31, 2020.

1. Demand Forecast

As part of the December 13 Compliance Filing, PREPA submitted a document titled
“Estimado de consumo generacioin y dmax trimestre de enero febrero y marzo.xlsx”
(“Demand Estimates”) in which it presented a new demand forecast for the months of
January, February and March 2020.1* During the December 16, 2019 Compliance Hearing,
PREPA stated that, the actual demand and the forecasted demand for the period of July 1,
2019 to November 30, 2019 diverged by about four percent (4%).1> According to PREPA,

13 See, in general, Administrative Files of the October 30, November 25 and December 16, 2019, Compliance
Monitoring Hearings.

15 Compliance Hearing of December 16, 2019, testimony of Jocelyn Estrada.
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this difference is significant.’¢ For this reason, PREPA stated that a new demand forecast
was needed for the period of January 1, 2020 to March 31, 2020, in order to reconcile the
variance between actual demand and the previous demand forecast.!”

PREPA used historical generation (in MM kWh) data from the last seven years to
calculate average daily generation for each year and the variance of such average demand
from year to year.!® The result is then used to estimate the average daily generation for the
current year.!® PREPA adjusted the data used, by removing one year at a time to determine
the model that better reflected actual generation for the current year.?? Once the proper
model is selected, the yearly generation is calculated and allocated monthly using a historical
seasonal distribution.?! To calculate the expected sales (i.e. expected demand) for each
month, PREPA multiplied the expected generation by a historical Transmission and
Distribution system efficiency factor,?? which accounts for the technical and non-technical
losses in the system.

PREPA forecasted sales in the amount of 1,237.2 GWh, 1,124.0 GWh and 1,319.0 GWh
for the months of January, February and March 2020, respectively.?3 After reviewing
PREPA’s proposed forecast, the Energy Bureau DETERMINES that PREPA’s methodology is
sound and that the sales forecast is reasonable.

2. Fuel Cost Reconciliation
PREPA’s actual fuel costs for the months of September, October and November 2019

are $149,089,712.48, $124,264,868.17 and $114,949,730.19, respectively.?* Therefore, the
fuel cost for this period is $388,304,310.84.

16 Id,
171d,

18 December 13 Compliance Filing, “Estimado de consumo generacioin y dmax trimestre de enero febrero y
marzo.xlsx”, Tab “Extra. Gen”.

19]d.

20 Id.

21 Id,, Tab “Distribucién mensual 2020”.
22 ]d,

23 Id, Cells M10, N10, 010.

24 See December 13, 2019 Compliance Filing, QUARTER RECONCILIATION FILE SEP-O
“RECONCILIATION GRAND SUMMARY”, Cells F20 to H20.
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The Prior Period Adjustment for the months of September, October and November
2019, which corresponds to the actual fuel costs reconciliation for the months of June, July
and August 2019, and the fuel costs associated with the reconciliation period after
Hurricanes Irma and Maria are $12,111,846.90, $42,940,870.99 and $38,640,771.32,
respectively.25 Therefore, the total Prior Period Adjustment, corresponding to the months
of September, October and November 2019 is $93,693,489.20. Hence, the total fuel cost to
be recovered for the period of September 1, 2019 to November 30, 2019 is $388,304,310.84
+$93,693,489.20 = $481,997,800.04.

The corresponding revenues for the same months are $112,601,791.64,
$140,851,102.47 and $131,630,572.84 respectively.26 Therefore, the total fuel revenue is
$385,083,566.94 for the period of September 1, 2019 to November 30, 2019.

In this case, the revenue collected by PREPA from September to November 2019 is
lower than the actual fuel costs. Therefore, PREPA must be able to recover the difference
from its customers during the next period.

As such, the Energy Bureau APPROVES a Prior Period Reconciliation of the FCA rider
in the amount of $96,914,233.10%7 as fuel cost reconciliation for the months of September,
October and November 2019. Such adjustment will be implemented during the period of
January 1, 2020 to March 31, 2020.

3. Purchased Power Cost Reconciliation

PREPA’s actual purchased power costs for the months of September, October and
November 2019 are $56,377,992.14, $61,751,850.01 and $58,350,724.72, respectively.28
Therefore, the total purchased power cost is $176,480,566.87. However, for the months of
September and October 2019, the EcoEléctrica invoices had a deficiency, in comparison to
actual costs, of $85,646.79 and $61,228.45, respectively.?? As such, the total purchased
power cost must be adjusted in the amount of $85,646.79 + $61,228.45 = $146,875.24.
Moreover, the AES LLC invoice corresponding to the month of October reflected an
overcharge in the amount of $37,230.90.3% Therefore, the total purchased power cost must

25 Id,, Cells F21 to H21, and B81:F106.
26 Id,, Cells F25 to H25.

27 This is equal to the difference between the total fuel cost of $481,997,800.04 and the actual revenue of
$385,083,566.94.

28 December 13, 2019 Compliance Filing, QUARTER RECONCILIATION FILE SEP-OCT-NOV 2019.xlsx, Tab
“RECONCILIATION GRAND SUMMARY”.

29 Id,, Cells N125 and N126.

30 Id.,, Cell N130.




also be adjusted to reflect this overcharge. As a result, the total purchased power cost to be
recovered during the September to November period is $176,480,566.87 + $146,875.24 -
$37,230.90 = $176,590,211.21.31

The Prior Period Adjustment for the months of September, October and November
2019, which corresponds to the actual purchased power reconciliation for the months of
June, July and August 2019, and the purchased power costs associated with the reconciliation
period after Hurricanes Irma and Maria are $7,679,891.78, $4,830,571.55 and
$4,346,838.02, respectively.32 Therefore, the total Prior Period Adjustment, corresponding
to the months of May, June, July and August 2019 is $16,857,301.35. Hence, the total
purchased power cost to be recovered for the period of May to August 2019 is
$176,590,211.21 + $16,857,301.35 = $193,447,512.56.

The corresponding revenues for the same months are $75,452,836.52,
$74,445,862.49 and $69,710,653.34, respectively.33 Therefore, the total purchased power
revenue is $219,609,352.35.

In this case, the revenue collected by PREPA from September 1, 2019 to November
30, 2019 exceeds the actual purchased power costs. Therefore, PREPA must reimburse its
customers for the difference.

As such, the Energy Bureau APPROVES a Prior Period Reconciliation of the PPCA
rider in the amount of —($26,161,839.79)3* as purchased power cost reconciliation during
the months of September, October and November 2019. Such adjustment will be
implemented during the period of January 1, 2020 to March 31, 2020.

III.  Quarterly factors for the January 1, 2020 to March 31, 2020 period
1. FCA
The estimated cost of fuel for the months of January, February and March 2020 are

$92,932,976.09, $88,818,907.68 and $105,716,043.51 respectively.3> Therefore, the total
estimated cost of fuel for the period of January 1,2020 to March 31, 2020 is $287,467,927.28.

311d, Cell Q110.
32 Id, Cells P26, P55, P84 and B81:F106.
33 Id,, Cells P30, P59 and P88.

34 This is equal to the difference between the total purchased power cost of $193,447,5
revenue of $219,609,352.35.

35 December 13, 2019 Compliance Filing, January-March 2020 FACTORS xlsx, Tab “Attaq
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As discussed in Part I1.2 of this Resolution and Order, the Prior Period Reconciliation
corresponding to the FCA rider is $96,914,233.10. Hence, the total estimated amount to be
recovered by the FCA rider during the aforementioned period is $384,382,160.38.36

The estimated kWh sales for the months of January, February and March 2020 are
1,237,192,055, 1,124,021,908 and 1,318,969,470, respectively.3’” Therefore, the total
estimated kWh sales for this period is 3,680,183,433.

The FCA rider factor is calculated by dividing the total estimated amount to be
recovered, $384,382,160.38, by the total estimated kWh sales, 3,680,183,433. Therefore, the
gross FCA rider factor to be in effect during the period of January 1, 2020 to March 31, 2020
is $0.104446/kWh.

However, as determined in Part IV.1 of the June 28 Resolution and Order, the Energy
Bureau approved an adjustment to the FCA rider in the amount of -($3,572,427), to be
implemented from July 1, 2019 to March 31, 2020. This adjustment is equivalent to an
adjustment to the FCA rider factor of -(0.0302) ¢/kWh (i.e., -($0.000302)/kWh). Therefore,
applying this adjustment to the FCA rider factor results in a net factor of $0.104144/kWh.

The Energy Bureau ORDERS PREPA to implement an FCA rider factor of
$0.104144 /kWh for the period of January 1, 2020 to March 31, 2020.

2. PPCA

The estimated cost of purchased power for the months of January, February and
March 2020 are $61,510,717.03, $57,573,408.27 and $61,307,485.05, respectively.38
Therefore, the total estimated cost of purchased power for the period of January 1, 2020 to
March 31, 2019 is $180,391,610.35.

As discussed in Part I1.3 of this Resolution and Order, the Prior Period Reconciliation
corresponding to the PPCA rider is -($26,161,839.79). Hence, the total estimated amount to
be recovered by the PPCA rider during the aforementioned period is $154,229,770.56.3°

36 This is equal to the sum of the estimated total fuel cost, $287,467,927.28, and the Prior Period Reconciliation,
$96,914,233.10.

37 December 13, 2019 Compliance Filing, January-March 2020 FACTORS.xlsx, Tab “Attachment 1”, Lines 12 -
14.

38 Id,, Tab “Attachment 2” Tab, Lines 3 - 5.

Reconciliation, -($26,161,839.79).
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As stated before, the estimated kWh sales for the months of January, February and
March 2020 are 1,237,192,055, 1,124,021,908 and 1,318,969,470, respectively. Therefore,
the total estimated kWh sales for this period is 3,680,183,433.

The PPCA rider factor is calculated by dividing the total estimated amount to be
recovered, $154,229,770.56, by the total estimated kWh sales, 3,680,183,433. Therefore, the
gross PPCA rider factor to be in effect during the period of January 1, 2019 to March 31, 2020
is $0.041908/kWh. '

However, as determined in Part IV.2 of the June 28 Resolution and Order, the Energy
Bureau approved an adjustment to the PPCA rider in the amount of $47,734,663, to be
implemented from July 1, 2019 to March 31, 2020. This adjustment is equivalent to an
adjustment to the PPCA rider factor of 0.4034 ¢/kWh (ie., $0.004034/kWh). Therefore,
applying this adjustment to the PPCA rider factor results in a net factor of $0.045942/kWh.

The Energy Bureau ORDERS PREPA to implement a PPCA rider factor of
$0.045942 /kWh for the period of January 1, 2020 to March 31, 2020.

3. FOS

The FOS rider provides a subsidy to certain PREPA customers for the first $30.00 per
barrel of fuel oil, excluding natural gas, applied to the first 500 kWh of consumption.4® It is
calculated based on the estimated number of barrels and the forecasted kWh sales.#! The
number of estimated barrels during the January 1, 2020 to March 31, 2020 period is
2,183,138.42 As we stated before, the total estimated kWh sales for the same period is
3,680,183,433.

Therefore, the FOS rider factor can be calculated as follows:

—$30/BBL % 2,183,138 BBL
3,680,183,433 kWh

FOS rider =

FOS rider = —$0.017796/kWh

Therefore, Energy Bureau ORDERS PREPA to implement a FOS rider factor equal to
-($0.017796) /kWh for the period of January 1, 2020 to March 31, 2020.

40 See approved PREPA Tariff Book.

41 The factor is calculated by multiplying the number of estimated barrels by $30 and dividing
the number of forecasted kWh sales.

42 December 13, 2019 Compliance Filing, January-March 2020 FACTORS xlsx, Tab “Attachme
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IV.  Rider Summary

After reviewing PREPA'’s filing, the Energy Bureau APPROVES the following factors
to be implemented as part of the Permanent Rate on January 1, 2020. The CILTA, SUBA-HH,
SUBA-NHH and TUP rider factors, as established by the June 28 Resolution and Order in the
instant case, remain unaltered. The FCA, PPCA and FOS rider factors will be in effect during
the billing period of January 1, 2020 to March 31, 2020.

; Factor :
Rider ($/kWh) Effective Dates
January 1, 2020 -
FCA 0.104144
March 31, 2019
January 1, 2020 -
PPCA 0.045942
: March 31, 2019
January 1, 2020 -
FOS -0.017796

March 31, 2019

Attachments 1 and 2 of this Resolution and Order describe the methodology for the
calculation of each rider factor. Each Attachment contains a reference to the corresponding
support documentation.

V. Conclusion

The Energy Bureau ORDERS PREPA to apply the rider factors as detailed in Part IV of
this Resolution and Order. The FCA, PPCA and FOS rider factors will be in effect from January
1, 2020 to March 31, 2020. The CILTA, SUBA-HH, SUBA-NHH and TUP rider factors, as
established by the June 28 Resolution and Order in the instant case, remain unaltered.

Finally, the Energy Bureau ORDERS PREPA to, on or before 12:00 p.m. March 13,
2019, submit the proposed FCA, PPCA and FOS rider factors*? that will be in effect on April
1, 2020, including the proposed reconciliations for the months of December, January and
February 2019.

all formulas intact and (ii) as a PDF file.




Be it notified and published.

Angel R. Rivera de la Cruz
Associate Commissioner

m)f%/%

Lillian Matéo Santos | Ferdihand A. Ramos Soegaard
Associate Commissioner AsSociate Commissioner
CERTIFICATION

[ hereby certify that the majority of the members of the Puerto Rico Energy Bureau has so
agreed on December 27, 2019. I also certify that on December _27, 2019 a copy of this
was notified by electronic mail to the following: astrid.rodriguez@prepa.com,
jorge.ruiz@prepa.com, n-vazquez@prepa.com, n-ayala@prepa.com, c-aquino@prepa.com, j-

morales@prepa.com, hrivera@oipc.pr.gov, maribel.cruz@acueductospr.com,
pga@caribe.net, jfeliclano@constructorespr.net, nydinmarie.watlington@cemex.com,
epenergypr@gmail.com, aconer.pr@gmail.com, glenn.rippie@r3law.com,
john.ratnaswamy@r3law.com, michael.guerra@r3law.com, pnieves@vnblegal.com,
abogados@fuerteslaw.com,  jorgehernandez@escopr.net,  ecandelaria@camarapr.net,
agraitfe@agraitlawpr.com, francisco.rullan@aae.pr.gov, mgrpcorp@gmail.com,
manuelgabrielfernandez@gmail.com, mmuntanerlaw@gmail.com,

licenciadamasferrer@gmail.com, kbolanos@diazvaz.law and wilma.lopez@aae.pr.gov. I
also certify that today, December 27 , 2019, I have proceeded with the filing of the
Resolution and Order issued by the Puerto Rico Energy Bureau and I have sent a true and
exact copy to the following:

Puerto Rico Electric Power Authority Rooney Rippie & Ratnaswamy LLP
Attn.: Nitza D. Vazquez Rodriguez E. Glenn Rippie
Astrid I. Rodriguez Cruz John P. Ratnaswamy

Jorge R. Ruiz Pabén Michael Guerra
Carlos M. Aquino Ramos 350 W. Hubbard St., Suit
PO Box 363928 Chicago Illinois 60654

San Juan, PR 00936-3928
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Sunnova Energy Corporation
p/c Vidal, Nieves & Bauzj, LLC
Lcdo. Pedro J. Nieves Miranda
P.0. Box 366219

San Juan, PR 00936-6219

Autoridad de Acueductos y
Alcantarillados de Puerto Rico
p/c Lcda. Maribel Cruz De Ledn
PO Box 7066

San Juan, Puerto Rico 00916

Energy & Environmental Consulting
Services Corp.

Jorge Hernandez, PE, CEM, BEP

560 C/ Aldebaran, Urb. Altamira

San Juan, Puerto Rico 00920

Asociacion de Constructores de
Puerto Rico

p/c Ledo. José Alberto Feliciano
PO Box 192396

San Juan, Puerto Rico 00919-2396

Centro Unido de Detallistas, Inc.
Lcdo. Héctor Fuertes Romeu

PMB 191 - PO Box 194000

San Juan, Puerto Rico 00919-4000

Asociacion de Consultores y Contratistas
de Energia Renovable de Puerto Rico
p/c Edward Previdi

PO Box 16714

San Juan, Puerto Rico 00908-6714

Camara de Comercio de Puerto Rico
p/c Eunice S. Candelaria De Jests

PO Box 9024033

San Juan, Puerto Rico 00902-4033

1

Asociacion de Industriales de Puerto
Rico

p/c Manuel Fernandez Mejias

1404 Ave Paz Granela

Suite 2 PMB 246

San Juan PR 00921

Asociacion de Hospitales de Puerto
Rico

p/c Lcda. Marie Carmen Muntaner
Rodriguez

470 Ave. Cesar Gonzalez

San Juan, Puerto Rico 00918-2627

Instituto de Competitividad y
sostenibilidad Econémica de
Puerto Rico

p/c Ledo. Fernando E. Agrait

701 Ave. Ponce de Ledn

Edif. Centro de Seguros, Suite 401
San Juan, Puerto Rico 00907

Asociacion de Constructores de
Puerto Rico

p/c Lcda. Marta Masferrer

2000 Carr. 8177, Ste. 26-246
Guaynabo, P.R. 00966

CEMEX de Puerto Rico, Inc.
Lcda. Nydin M. Watlington

PO Box 364487

San Juan, Puerto Rico 00936-4487

Oficina Estatal de Politica Publica
Energética

p/c Ing. Francisco Rullan Caparros
Lcda. Wilma I. Lépez Mora

P.0.Box 413314

San Juan, Puerto Rico 00940

Grupo Windmar
p/c Lcdo. Marc. G. Roumai



Oficina Independiente de Proteccion al
Consumidor

p/c Lcda. Hannia Rivera Diaz

268 Ave. Ponce de Leon

Hato Rey Center, Suite 524

San Juan, Puerto Rico 00918

For the record, I sign this in San Juan, Puerto Rico, today December 27 ,2019.
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Attachment 1

Puerto Rico Energy Bureau

Fuel Charge Adjustment Factor

For the Months of January 2020 to March 2020

Line No. Item

Amount

Reference

1 Calculation of Fuel Charge Adjustment Factor for January 2020 to March 2020 & Tapona oe 5%
2
3 Estimated Total Cost of Fuel for January 2020 $ 92,932,976.09 January-March FACTORS.xIsx, Tab Attachment 3, L72 E R T o
4 Estimated Total Cost of Fuel for February 2020 $ 88,818,907.68 January-March FACTORS.xlsx, Tab Attachment 3, L72
5 Estimated Total Cost of Fuel for March 2020 $ 105,716,043.51 January-March FACTORS.xIsx, Tab Attachment 3, L72
6
i
8 Prior Period Fuel Reconciliation September 2019 S 48,599,767.74 QUARTER RECONCILIATION FILE SEP-OCT-NOV 2019.xIsx]SEPT-2019 RECONCILIATION'I$F$29
E] Prior Period Fuel Reconciliation October 2019 S 26,354,636.69 QUARTER RECONCILIATION FILE SEP-OCT-NOV 2019.xIsx]OCT-2019 RECONCILIATION'ISF$29
10 Prior Period Fuel Reconciliation November 2019 $ 21,959,828.67 QUARTER RECONCILIATION FILE SEP-OCT-NOV 2019.xIsx]NOV-2019 RECONCILIATION'ISF$29
11
12 Estimated Retail kWh sales for January 2020 1,237,192,055 Estimado de consumo generacién y dmax trimestre de enero febrero y marzo.xIsx]Distribucién mensual 2020'1$M$10
13  Estimated Retail kWh sales for February 2020 1,124,021,908 Estimado de consumo generacién y dmax trimestre de enero febrero y marzo.xIsx]Distribucién mensual 2020'1$N$10
14  Estimated Retail kWh salesfor March 2020 1,318,969,470 Estimado de consumo generacién y dmax trimestre de enero febrero y marzo.xIsx]Distribucién mensual 2020'1$0$10
15
16
17  Estimated Total Cost of Fuel $ 287,467,927.28 L3+L4+L5
18 Prior Period Reconciliation $ 96,914,233.10 L8+L9+L10
19  Estimated ApplicableRetail kWh Sales 3,680,183,433 L12+13+.14
20
21 Fuel Charge Adjustment for January 2020 to March 2020 ($/kWh) $ 0.104446 (L17+L18)/L19
22 Storm Recovery Fuel Adjustment for July 2019 to March 2020 ($/kWh) $ {0.000302) Puerto Rico Energy Buerau's Resolution and Order of June 28, 2019
23 Resulting Fuel Charge Adjustment for January 2020 to March 2020 ($/kWh) $ 0.104144 121+.22
24  Estimated Total Barrels of Oil for Fuel Oil Subsidy Factor 2,183,138 January-March FACTORS.xlsx, Tab Attachment 3 L73-L11-L66
25
26  Fuel Oil Subsidy Factor for $30/barrel ($/kWh) $ 0.017796 (30*L24)/L19



Attachment 2

Puerto Rico Energy Buerau

Purchased Power Charge Adjustment Factor
For the Months of January 2020 to March 2020

LineNo. Item Amount Reference

1 Calculation of Purchased Power Charge Adjustment Factor for January 2020 to March 2020

2

3 Estimated Total Cost of Purchased Power for January 2020 S 61,510,717.03 January-March FACTORS.xIsx, Tab Attachment 3, L86+L89

4 Estimated Total Cost of Purchased Power for February 2020 S 57,573,408.27 January-March FACTORS.xIsx, Tab Attachment 3, L86+L89

5 Estimated Total Cost of Purchased Power for March 2020 S 61,307,485.05 January-March FACTORS.xIsx, Tab Attachment 3, L86+L89

6

7

8 Prior Period Purchased Power Reconciliation September 2019 S (11,394,952.59) QUARTER RECONCILIATION FILE SEP-OCT-NOV 2019.xIsx]SEPT-2019 RECONCILIATION'ISNS$34
9 Prior Period Purchased Power Reconciliation October 2019 $ (7,863,440.93) QUARTER RECONCILIATION FILE SEP-OCT-NOV 2019.xIsx]OCT-2019 RECONCILIATION'ISNS34
10 Prior Period Purchased Power Reconciliation November 2019 $ (6,903,446.26) QUARTER RECONCILIATION FILE SEP-OCT-NOV 2019.xIsx]NOV-2019 RECONCILIATION'ISN$34
11,

12

13 Estimated Total Cost of Purchased Power S 180,391,610.35 L3+L4+L5

14 Prior Period Reconciliation S (26,161,839.79) L8+L9+L10
15 Estimated Applicable Retail kWh Sales 3,680,183,433 January-March FACTORS.xIsx, Tab Attachment 1, L19

16

17  Purchased Power Adjustment for January 2020 to March 2020 ($/kWh) $ 0.041908 (L13+L14)/L15

18  Storm Recovery Purchased Power Adjustment for July 2019 to March 2020 ($/kWh) $ 0.004034 Puerto Rico Energy Buerau's Resolution and Order of June 28,2019

19  Resulting Purchased Power Adjustment for January 2020 to ($/kWh) s 0.045942 L17+L18



