GOVERNMENT OF PUERTO RICO
PUERTO RICO PUBLIC SERVICE REGULATORY BOARD
PUERTO RICO ENERGY BUREAU

IN RE: AMENDMENT TO POWER || CASE NO.: NEPR-AP-2023-0005
PURCHASE  OPERATING AGREEMENT
BETWEEN PREPA AND AES PUERTO RICO,
L.P.

SUBJECT: Resolution and Order pertaining
Motion in Compliance with February 1%,
2024 Resolution and Order, filed by the
Puerto Rico Electric Power Authority.

RESOLUTION AND ORDER

On November 7, 2023, the Puerto Rico Electric Power Authority (“PREPA”) filed before the
Energy Bureau of the Puerto Rico Public Service Regulatory Board (“Energy Bureau”) a
document titled Petition for Approval of Third Amendment to Power Purchase Operating
Agreement Between the Puerto Rico Electric Power Authority and AES Puerto Rico, L.P.
(“November 7 Petition”). According to PREPA, the Proposed Amendment would facilitate a
transition to green energy and safeguard the availability of dependable and cost-efficient
baseload generation by keeping the Facility financially viable.! The parties agreed to the
economic terms in the Proposed Amendment, effective December 1, 2023, upon final
consideration and approval from the Energy Bureau and the Financial Oversight &
Management Board for Puerto Rico (“FOMB”).2

On February 1, 2024, the Energy Bureau issued a Resolution and Order (“February 1
Resolution”), whereby it approved the Proposed Amendment, subject to certain
modifications set forth in the February 1 Resolution. The Energy Bureau also scheduled a
Technical Conference to held on Friday, February 2, 2024 at 1:00 p.m., to afford PREPA the
opportunity to clarify any doubts concerning the February 1 Resolution. The Energy Bureau
further advised PREPA that if it deemed the Technical Conference was unnecessary, it would
have to inform the Energy Bureau of such decision no later than February 2, 2024 at 9:00
a.m.

On February 2, 2024, PREPA filed a document titled Motion in Compliance with February 1,
2024 Resolution and Order (“February 2 Motion”). Through the February 2 Motion, PREPA
informed that, after an evaluation of the February 1 Resolution by the parties involved, the
Technical Conference will not be necessary. PREPA further expressed that any questions
regarding the February 1 Resolution will be addressed through the consultants retained by
all parties.

Upon PREPA’s request made through the February 2 Motion, the Energy Bureau CANCELS
the Technical Conference scheduled for Friday, February 2, 2024 at 1:00 p.m. in the instant
proceeding.

Be it notified and published.

1 November 7 Petition, p. 4.

2]d.



NEPR-AP-2023-0005
W h

Edison Avilés Deliz Lillian Ma\teo Sal‘ntas)
Chairman Associate Commissioner

Ferdinand A. Ramos So Syl(/ia B. Ugarte/Araujo
Agsociate Commissioner Associate Commissioner

CERTIFICATION

I certify that the majority of the members of the Puerto Rico Energy Bureau agreed on
February 2, 2024. Associate Commissioner Antonio Torres Miranda did not intervene. Also
certify that on February 2, 2024, I have proceeded with the filing of this Resolution and Order
and was notified by email to arivera@gmlex.net; mvalle@gmlex.net.

For the record, I sign in San Juan, Puerto Rico, today, February 2, 2024.

Sonia §géa Gaztambide
Clerk




