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IN RE: REVIEW OF LUMA'S INITIAL CASE NO.: NEPR-MI-2021-0004
BUDGETS

MOTION TO SUBMIT THE FEBRUARY 2025 BUDGET TO ACTUAL REPORTS

COMES NOW the Puerto Rico Electric Power Authority (“PREPA”), through its
counsel of record, and respectfully submits and requests as follows:
1. On May 16, 2023, LUMA' filed a document titled Submission of Consolidated
Annual Budgets for Fiscal Year 2024 and Proposed Annual T&D Projections
Through Fiscal Year 2026 ("May 16 Motion") for the Energy Bureau of the Puerto
Rico Public Service Regulatory Board'’s (“Energy Bureau”) review and approval.
The May 16 Motion included the following budget components: (i) the proposed
T&D budget developed by LUMA, (i) the proposed generation budget
developed by Genera PR, LLC ("Genera") on behalf of the PREPA, for the PREPA
subsidiary GENCO LLC (“GenCo”), and (iii) the proposed Budget developed by
PREPA for its holding company, HoldCo, and its subsidiaries PREPA HydroCo LLC
(*HydroCo") and PREPA PropertyCo, LLC (“PropertyCo").
2. On June 25, 2023, the Energy Bureau issued a Resolution and Order ("June

25 Order") that modified the Proposed Consolidated Fiscal Year 2024 submitted

I LUMA Energy, LLC and LUMA Energy ServCo, LLC (jointly referred to as, “LUMA”").



by LUMA and approved the modified budgets subject to compliance with various
orders ("FY24" Approved Budget”).
3. The June 25 Order included a series of orders to PREPA. As part of the
financial reporting requirements, the Energy Bureau ordered PREPA to submit on
a monthly basis the following:
a. The tracking of certified Budget to Actual (“B2A Report”) for HydroCo
and HoldCo based on a template to be provided by the Oversight
Board, which must include the following:
* Explanation for material variances (greater than 10% and $30
million)
* Income statement in the reporting package
* Monthly budget reporting
4, On June 26, 2024, the Energy Bureau issued a Resolution and Order ("June
Order") concerning the review of the FY 2025 Budget. The Energy Bureau
concluded that the FY 2025 Budgets, as modified by the June 26 Order, comply
with Act 57-2014 and the 2017 Rate Order. Additionally, the Energy Bureau stated
that "[a]ll existing Reporting Requirements remain in full force and effect.
5. In compliance with the June 25 Order, PREPA herein submits the February
2025 B2A Report.
WHEREFORE, PREPA respectfully requests the Energy Bureau to take NOTICE
of the information provided and find PREPA in compliance with the reporting

requirements of the June 25 Order.



RESPECTFULLY SUBMITTED.
In San Juan, Puerto Rico, this 29th day of April 2025.

CERTIFICATE OF SERVICE: We hereby certify that this document was filed with
the Office of the Clerk of the Energy Bureau using its Electronic Filing System at
https://radicacion.energia.pr.gov/login. We also certify that a true and exact
copy of this document was notified to the following parties through attorneys of

record: Genera PR LLC through Jorge Ferndndez Reboredo, jfr@sbgblaw.com;

Alejandro Lopez Rodriguez, alopez@sbgblaw.com; LUMA Energy LLC and LUMA
Energy ServCo, LLC through Margarita Mercado Echegaray,

margarita.mercado@us.dlapiper.com; Jan Albino Pagadn, Lopez,

jan.albinolopez@us.dlapiper.com; and OIPC through Hannia Rivera Diaz,

hrivera@jrsp.pr.gov.
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