NEPR

Recei ved:
GOVERNMENT OF PUERTO RICO
PUBLIC SERVICE REGULATORY BOARD Mar 12, 2026

PUERTO RICO ENERGY BUREAU
11: 34 AM

IN RE: Pefition for approval of] CASE NO.: NEPR-AP-2025-0003
amendment to PPOA between
Energiza, LLC and PREPA

INFORMATIVE MOTION SUBMITTING THE EXECUTED FIRST AMENDMENT TO THE
PPOA

TO THE HONORABLE PUERTO RICO ENERGY BUREAU:

COMES NOW the Puerto Rico Electric Power Authority (“PREPA”), through its
counsel of record, and respectfully submits and prays as follows:

1. On July 18, 2025, PREPA filed a Motion in Compliance with the July 2,
2025, Resolution and Order regarding the amendment to the Power Purchase
and Operating Agreement (“PPOA”) with Energiza, LLC (“Energiza”).
The amendment increased the plant’s contracted capacity from 478 MW to 560
MW and reduced the Capacity Payment from $21.05 to $19.55 per kW-month,
generating estimated annual savings of $10 million and total benefits of $302
milion to ratepayers (“First Amendment”). PREPA submitted the required
supporting documents and requested confidential freatment.

2. On September 17, 2025, the Puerto Rico Energy Bureau of the Public
Service Regulatory Board (“Energy Bureau”) issued a Resolution and Order
(“September 17-Resolution”) approving PREPA’s First Amendment to the PPOA
with Energiza. The Energy Bureau found that the First Amendment was consistent

with the approved Integrated Resource Plan (“IRP"”) and beneficial to the public



interest, particularly given Puerto Rico’s need for 3,000 MW of new generation
capacity. The Energy Bureau granted confidential treatment to the exhibits filed
by PREPA and ordered it fo submit the executed version of the amendment within
ten (10) days of the signing.

3. On November 20, 2025, PREPA filed a Mofion in Compliance with
September 17, 2025, Resolution and Order and Memorandum of Law in Support
of Request for Confidential Treatment, explaining that although the Energy
Bureau had authorized the execution of the First Amendment, the parties had
been unable to execute it as originally drafted because Energiza had informed
PREPA that the Mitsubishi-based design was no longer commercially or
technically viable due to deteriorating global supply conditions, turbine price
increases, lender concerns, and delivery constraints from the Original Equipment
Manufacturer (*OEM”). PREPA further explained that Energiza had evaluated
alternative configurations and secured a proposal from GE Vernova that
preserved the economic terms for PREPA while improving capacity and
operational flexibility. PREPA also informed the Energy Bureau that this revised
configuration had been endorsed by both the Puerto Rico Public-Private
Partnerships Authority (“P3A"”) and PREPA’s Governing Board. Accordingly, PREPA
requested that the Energy Bureau approve a revised First Amendment (“Revised
First Amendment”) to the Energiza PPOA reflecting these revisions.

4, On December 10, 2025, the Energy Bureau issued a Resolution and

Order (“"December 10 Resolution”) approving the Revised First Amendment to the



PPOA as submitted by PREPA, determining that the proposed modifications —
including the replacement of the Mitsubishi technology with GE Vernova
equipment, the increase in guaranteed capacity, the maintenance of the
original Capacity Purchase Price, a revised take-or-pay structure, and fuel-cost
pass-through provisions— were reasonable, consistent with the approved IRP, and
beneficial to ratepayers by improving system reliability and reducing operating
expenses. Therefore, the Energy Bureau ordered PREPA to file the approved
Revised First Amendment to the Energiza PPOA with the Financial Oversight and
Management Board for Puerto Rico (“FOMB”) for its review and approval.

5. On December 15, 2025, in compliance with the December 10
Resolution, PREPA submitted the Revised First Amendment to the PPOA to the
FOMB for its required review and approval.

6. On January 16, 2026, the FOMB sent a letter to PREPA approving the
First Revised Amendment to the PPOA, with observations, pursuant to Section
204(b)(2) of PROMESA. In its letter, the FOMB noted, among other matters, that
the amendment modified certain technical and commercial provisions of the
PPOA, including the project’'s commercial operation date, generation capacity,
and related fuel supply considerations, while emphasizing the importance of
ensuring reliable natural gas supply and appropriate contractual mechanisms to
mitigate potential cost impacts associated with the use of backup fuel.

7. Subsequently, on January 22, 2026, PREPA and Energiza executed

the Revised First Amendment to the PPOA, Contract No. 2025-PO0065A. See



Exhibit I, as filed in the Contracts Registry of the Puerto Rico Comptroller’s Office,
as required by law.

WHEREFORE, for the reasons stated above, PREPA respectfully requests that
the Energy Bureau take: (1) NOTICE of the present Motion; and (2) DEEM PREPA in
compliance with the December 10 Resolution.

RESPECTFULLY SUBMITTED.

In San Juan, Puerto Rico, this 12th day of March 2026.

CERTIFICATE OF SERVICE: We hereby certify that this document was filed with
the Office of the Clerk of the Energy Bureau using its Electronic Filing System at

https://radicacion.energia.pr.gov/login.

GONZALEZ & MARTINEZ
1509 Loépez Landron
Seventh Floor

San Juan, PR 00911-1933
Tel.: (787) 274-7404

s/ Natalia Zayas Godoy
Natalia Zayas Godoy
TSPR No.: 20, 415

E-mail: nzayas@gmlex.net
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